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PE3HOME

Mo uroram | xeaprana 2015 ropa, no oyenkam RAEX («Jdxkcnepr PA»), o6bem pbiHKa poBepH-
TeNbHOro ynpasnenusa cocrasun 3,9 Tpnu pyénei (+-2,6%). OcHoBHO# BKNag B NPMPOCT pPbiHKA
BHEC NPUTOK CPEACTB «BOGHHOW MnoTeku» B pasmepe 42 mnppa pyonein. Ognako 6onee 3amer-
HbIA POCT PbIHKA HA4ancsa cpa3y NocJie OTYETHOI AaThl C HAYaNoM nepesoa CPeACTB NEHCHOH-
Hbix Hakonnenwii HNI® or IOP (nopsagka 200 mnpa pybnei Ha momeHT NOAroToBKM 0630pa). Jlo
konya mas YK oxupaior nonyunts ewe npumepto 400 mnpp pyoneis. 0aHako oxuBieHne pbiHKa
B CBAI3M C MEHCMOHHOI «Pa3mMOpO3KOoiA» MOXET CONPOBOXAATLCA BbIHYKACHHLIMMU NPOAANKAMM
aktusoe HI®, He BcTynNMBIIKMK B rapaHTMiiHyio cuctemy. dTo noTpe6yerca ana hopMUpoBaHUA
NUKBUAHOCTH B (DOHAAK U Nepefaum CPeACTB KNMEHTOB, CMeHUBLMK thoHA. Takue BbIHYKAEHHDbIE
NpoAaXu MoryT HeraTMBHO NOBAMATL Ha AoxoaHocth YK. B Gonee yassumoii cutyaymm Gyayr
HaxoauTbes pbiHounbie YK, noxa3zaswme 3a 2014 rop, no oyenkam RAEX («Jkcnept PA»), u
TaKk 6onee HM3Kyo foxoaHocTb (2% rofoBbIX) NO CPABHEHHUIO C KINTUBHBIMM NeHcHoHHbIMYM YK
(8,1% ropoBbix).

«Boennas unoreka» otkpoina 2015 rop. Ha koney mapta 2015 roga puiHok Y 1 KONNEKTUBHbIX
nHBecTUUMA poctur 3,9 TpnH pybneit, noka3as npupocT 2,6%. MepBoit cebs TpaaMuMOHHO nokasarna
«BOEHHas unoteka» (+42 mnpa py6nei). CywecTBerHbI pocT BHecno VY kopnopaTuBHbIX KMEHTOB
(+33 mnpa py6neit), roe nopsaka 94% npupocTa B cermMexTe Npuwinock Ha «Ynpaenexue CoepexeHns-
Mi». Bonee ckpomHbIi pocT nokadan cermeHT 3M1AMos (+17 mnpa py6nei) v, Bcnen 3a BOCCTaHOBMe-
Huem toHaoBoro pbiHka, OMA®sl v UMNDel (+4 mnpa pybnei).

Oxuenenne nocne ot4yeTHow Aarol. B | kBapTane 2015 roga npon3oLuno nocneaHee 3aMeTHoe nepe-
pacrnpenenexe NeHCUOHHbIX CPEACTB, YTO 0TPa3NNoCh Ha anHamMuke akTieoB «Mxu Kanutan MapTHepc»
(495 mnpp py6nei). OcHosHol npupocT akTieoe YK Havancs cpady nocne okoH4aHus | kBapTtana. Tak,
yacTb HINM, BCTynMBLUMX B CUCTEMY rapaHTMpoBaHus a0 1 mapTa, yxe nonyyunu nopsigka 200 mnpg py6-
nei 3a knneHToB, npueneyenHbix B 2013—2014 ropax. OctansHag YacTb cpeacts — okono 400 mnpa
py6neit — 0X1EaeTcs 40 KoHUa Mas.

Pazmopo3ka nakonnennii HII® yrpoxaer goxogHoctu YK. Pa3vopo3ka NEHCUOHHOMO pbiHKa Mo-
xeT noctasutb YK, pabotaiowwme ¢ HIN®, He BCTYNMBLUMMM B rapaHTUAHYIO CUCTEMY, Nepeq HeobXoayumo-
CTblo nepedopmaTipoBaHus noptdenein. Mbl nonaraem, 4to Takum YK npugeTtcs 4oCpoyHO 3aKpbiBaTh
[Eeno3unTbl 11 NpoaaBaTh Bymary, YT06bl COPMIPOBATL (HOHAAM NIMKBUAHOCTb AN1S NEpeayn akTBOB K-
eHToB, yweawmx u3 HIM. B nogo6HbIX ycrnoBrsax MoryT COBEPLUATLCS HEBbIFOAHbIE CAENKMA C PbIHOYHON
4aCTbt0 NOPTAIENSs, YTO NO UTOraM rofa MOXET HeraTUBHO NOBNUATL Ha AoxoaHocTb YK. B cnoxmelueics
CUTyaLmm 6onee YyBCTBUTENbHBIMM K aTOMY pUcky 6yayT pbiHouHble YK, nokasaslume yxe 3a 2014 rop,
no oueHke RAEX («3kcnept PA»), ymepeHHo HI3Kyt J0x0aHOCTb B 2% rofoBbix N0 CPABHEHMIO C K3NTUB-
Hbimm YK (8,1% ronosbix).
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0630p pbiHKa [OBEPUTENLHOMO ynpaBneHns akTueamiy 3a | kBapTan 2015 roga NoAroTOBNEH PERTUH-
roBbiv areHTcTBOM RAEX («3kcnept PA») Ha ocHoBe aHKeTMpoBaHus ynpasnsiowwmx komnanuin (YK). B
aHKETE 3anpaLunBancs CoBOKYMHbIA 06bem akTyBoB nof ynpasneHnemM YK Ha 31.03.2015, o6bem aktu-
BOB 11 KOMWYeCTBO knneHToB no kaxaomy HanpasneHno Y (OMNADb v UMD, 3MAMDbI, neHCUOHHbIE
pe3epsbl HID, neHcuoHHble Hakonnerus HIM, neHcuoHHble Hakonnenus MMP, pe3epsbl CTPaxXoBbIX
KOMnaHWiA, 06beM aKTMBOB B aHOaymeHT-hoHgax, (oHgax CPO, o6bem cpeacTB «BOEHHOW WMOTEKW»,
aKTMBbI B OCTalbHOM [J0BEPUTENBHOM YyNpaBreHnn), YUCNEHHOCTb NepcoHana, COBCTBEHHbIX CPEACTB W
Ha 31.12.2014 — 06bEM BbIpY4KM, YACTOI NPUBLINN 1 ONEPaLIMOHHbBIX PACXOM0B.

ﬂJ’IFI NPOBEPKK NMPaBUNbHOCT NPEAOCTABNAEMbIX KOMNAHUAMW OaHHbIX MCNOJTb3YKOTCA NpoLeaypbl cpas-
HEHWS 3anpallMBaeMbIX MOKA3aTenen ¢ pesynsratamit NpeabIoyLLinX nepruomos. B npouecce OGDBGOTKI/I
AaHHbIX N3 aHKET 0TAEJIbHbIE MOKA3aTES N aHKETbl COOTHOCATCA C COBOKYMHbLIMW MOKa3aTensaMm rno Kommna-
HWW, B PE3YNbTaTe Yero BbIABIATCA KOMMNAHU C HEXaPaKTEPHbIMW COOTHOLIEHNAMN, Y KOTOPbIX 3arnpa-
LINBAKOTCA YTOYHEHNA 1 PA3bACHEHNA.

B kauectse YK, cneumanuamnpytoLLeics Ha NEHCMOHHbIX CPEACTBAX, PACCMaTPMBANCH BCE KOMMaHWM,
NS KOTOPbIX YNpaBeHNe CPeACcTBaMII NEHCUOHHBIX HakonneHuii 1 pe3epsos Ha 31.03.2015 cocTasnano
6onee 50% B cTpykType 06bema akTMBOB Nof ynpasneHreM. K qucny KanTyBHbIX ynpaBnstoLmx KOMMaHui
6binn 0THeceHb! Te, y koTopbix Ha 31.03.2015 umencs «akopHbli» HITM B NeHCUOHHbIX HakonneHnsx. B
CBSI311 C TEM, 4TO MY NPOBEEHNM CCNEA0BaHIS BbInN UCMONb30BaHbI B TOM HYCIE HENYBAMYHbIE AaHHbIE
HIN® un YK, nvetowwx pertnrn BAEX («3kenept PA»), nepcoHndmnumnpoBaHHble AaHHbIE N0 «K3aNTUBHOCTU»
N «pbIHO4HOCTY» YK Mbl NPELCTaBUTbL HE MOXEM.

[loxoaHOCTb OT HBECTVPOBAHMS NEHCUOHHbIX HAKOMMEeHWA Bbina nocymTaHa no YK, MMetoLwymM peiTiHi
oT RAEX («3kcnept PA»), Ha ocHoBe avHamukn CHA nopTdeneii neHcuoHHbIX HakonneHnin HIM ¢ y4eTom
BBOMOB U BbiBoAoB akTBoB 3a 2014 1 2013 rogl.

B aHKkeTupoBaHu npuHanK yvactue 74 KomnaHuM, KOTOPble MPeaoCcTaBWni UTOrOBble AaHHbIE MO
cocTosHMio Ha KoHel | kBapTana 2015 rona. CoBokynHbI 06beM akTBOB MO YNPaBNEHUEM Y4aCTHUKOB
063opa coctasun 3,9 TpnH py6nen Ha 31.03.2014 nnmn nopsiaka 90% pbiHKa B AEHEXHOM BbIPaXEHNN.
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«Boennas unoreka» orkpbina 2015 roga. o oueqkam RAEX («3kcnept PA»), no utoram | kBapTana
2015 ropa pbiHok 1Y 1 KONnekTuBHbIX MHBECTULMIA cocTaBun 3,9 TpnH py6neir, nokasas npupocT 2,6%.

Ipagmk 1. B | ksaprane 2015 roga peiHok LY v KonnekTvBHbIx nHeecTvumii goctur 3,9 TpiH py6neii
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Werounnk: RAEX («3kcnept PA»)

TpaanumMoHHO pocT pbiHKY B Ha4ane rofga Aana «BoeHHas unoTeka» (+42 mnipa py6nen). Takke Ha
pbIHOK noBnnsn cermeHT VLY kopnopatueHbix knnenTos (+33 mnpg py6nei), roe 6onee 90% npupocTa
npuwnock Ha «Ynpasnexue Coepexxennsmi». CkpomHbIn pocT nokadan cermeHT 3MAMos (417 mnpa
py6nen), a Takxe OMADbi n MADe (+4 mnpa pybneit) Bonen 3a BOCCTaHOBMEHEM (DIHAHCOBOMO
pbiHka. Takoke B | KBapTane BbIPOCAM Pe3epBbl CTPaxoBbIx komnaHui (+13 mnpg py6nen) n 1Y dunaunye-
ckux iy (7,2 mnpa py6nen).

Ipathuk 2. «BoenHas nnoteka» otkpbina 2015 rog
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Oxuenenve nocne oryetHod Aatbl. B | kBaptane 2015 roga npon3oLen o4epeaHoil NepeTok
NeHcMoHHbIX cpeacTts Mexay YK, koTopbiin 0Tpaaunca Ha aktueax «/xu Kanutan lNapTHepc», noka3as-
Lnx pekopaHbli npupocT +127%. INo ouenkam RAEX («3kcnepT PA»), KOHUEHTpaLKS NEHCOHHOMO PbiHKa
no wtoram mapta 2015 ropa coxpaHunack Ha ypoBHe rogosoro 3HauveHus 80%.

B pamkax neHcuoHHom «pa3moposki» YK HekoTopsix HI®, koTopble ycnenu Boitth B cuctemy ACB o
1 mapTa, yxe nony4unn okono 200 mnpg py6nei NEHCMOHHbBIX HAKOMMEHWIA 3a MPULLEALLNX KITEHTOB B
2013-2014 rogax n ewe oxupatot o 400 mnpg py6nei k cepeaute mast. K 31 mag HI® gonxHb Tak-
e ycrneTb 06MeHATbCS CPeACcTBaMM KIMEHTOB, PELLMBLUMX CMEeHUTb (oHE. Mbl 0Xnaaem pecTpykTypi-
3aumu noptcpenert YK HI®, koTopsle He Bowny B cuctemy ACB, ans peluerus npobnembl MAKBOHOCT.

Pazmopo3ka Hakonnenui HNI® yrpoxaer goxoguoctn YK. 370T BONpOC KOCHETCS U KANTUBHbIX,
1 pbiHo4HbIX YK, HI®, ycnesLumnx BoWTIA B CUCTEMY rapaHTUpOBaHus 40 1 MapTa, HO UCMbITaBLUMX OTTOK
KnveHToB. [ns nony4veHns HamuyHbix cpeacts YK mMoryT 3akmioyaTb HEBbIFOAHLIE CHEMKM MO PhIHOYHON
Y4acTu aKTMBOB, 4TO, B CBOK 04Yepefdb, OTPA3NTCS Ha YpoBHE A0XOOHOCTW. B 6oree yasBuMOM Monoxe-
HUM HaxopsTcst pbiHoYHble YK, koTopble nokasanu 3a 2014 ron HW3KyI0, OTHOCUTENbHO KANTUBHBbIX YK,
[I0XO[HOCTb OT MHBECTMPOBAHIS MEHCUOHHbIX HakonneHui — B paamepe 2% rogosbIx, o oueHkam RAEX
(«3JkcnepT PA»). Kantuehblie YK no ntoram 2014 rona noka3anu goxogHocTs B 8,1% romosbIx, TEM ca-
MbIM 060rHaB Ha 6,1 n. n. pbiHOYHbIX 1 Ha 9,9 n. n. — rocyaapcTaenHyto YK «BHelakoHoM6aHK» no pac-
LUMPEHHOMY MOPTAENIO.

Mpu aTOM B pe3ynsraTe NafeHs OHO0BOrO U BanOTHbIX PbIHKOB G0MbLLUE BCEro NOCTPaaanii pbIHOY-
Hble YK: NOX0OHOCTb X MEHCMOHHbIX MOpTdenei cokpatunack Ha 8,9 n. n., B T0 BpeMs Kak [10X0IHOCTb
kanTuBHbIX YK cokpaTnack Ha 0,6 n. n. no cpasHeruio ¢ 2013 rogom.

Ipagmk 3. 3a 2014 rog kantveHbie YK nokasanv 60/1ee BbICOKYH0 JOXOGHOCTb
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Mnowaab Kpyra — 06beM NEHCMOHHbIX HaKOMIEHUI Nog, ynpasneHem Ha 31.03.2015, mnpa py6nen

Uerounnk: RAEX («3kcnept PA»)
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MPUJIOXEHUE 1.
N3MEHEHNE NPO®UNIA PUCKA PbIHKA YNIPABJIEHWUA AKTUBAMN
B 1 KBAPTAJIE 2015 TO/IA

PentuHroBoe areHTcTtBo BAEX («3Jkcnept PA») HauMHaeT roToBWUTb EXeKBapTanbHOe OBHOBMEHWE NPo-
(nns puckos pbiHka [1Y 1 KONNeKTVBHbIX MHBECTULNIA. [Tp1BEEHHbIE HIXKE PUCKN YYUTLIBAKOT TEKYLLYI
cUTyauuto Ha pbiHke [1Y, a Takxe BHYTPEHHME (hakTopbl, XxapakTepHble ans YK 1 BbiBNEHHbIE NpK Npo-
BEEHWN PEITHIOBOro aHanu3a komnanuii B | keaptane 2015 ropa.

KonuenTpayuus neHCMOHHbIX HaKonneHuii B KanTueHbIX YK NnpuBOANT K pocTy pUCKOB MHBECTHLMI B
cBfi3aHHbIe cTopoHbl. [1o ouenke BAEX («3kcnept PA»), no utoram | kBapTtana 2015 roga [0S K3NTUBHbIX
YK B neHcnoHHbIx Hakonnennsx HIM coxpannack Ha yposHe 80%. Pa3melLeHne NEHCUOHHbIX HaKOMMEHMIA
B «pOACTBEHHbIX» YK 4aCTO CONPOBOXAAETCS KANTVBHLIM XapaKTepOM WHBECTULWIA. HEBbICOKas NUKBUAHOCTb
W, KaK CNefacTBUe, HI3Kas MOABEPXEHHOCTb LIEHOBOW BONATWILHOCTY 06BEKTOB BIIOXEHUIA NO3BOMANA
kanTueHbIM YK noka3aTb [J0X0OAHOCTb BbILLE PbIHOYHON 11 BOSIEE BbICOKMIA (DIHAHCOBbIA Pe3yrbraT no UToram
2014 roga. Ho kanTyBHbIA XapakTep pasMeLLEHIs MOBbILIAET PUCKA NHBECTULNAA B CBS3aHHbIE CTOPOHI.
PacnpocTpaHeHHbIM CTaHOBUTCS MHBECTPOBaHIE NEHCUOHHBIX Hakonneruii B VICY, HaneXHoCTb KOTopbIX
areHTCTBO HE MOXET BbICOKO OLEHUTb 1 KPEAUTHOE KAYECTBO KOTOPbIX [aXe NpW Hanuyuy apeHaHoro
rnoTOKa He COOTBETCTBYET PEMTUHTY A+ +, He06X0QUMOMY Ans UHBECTUPOBAHUS NEHCMOHHBIX HaKOomMme-
Hui. VcnonHeHue o6s3atenscts no ACY B GonblUMHCTBE CMyvaeB OCYLIECTBMSETCS 3a CHET CpeacTs
COB6CTBEHHIIKOB, (hIHAHCOBOE COCTOSIHIE KOTOPbIX HEBO3MOXHO BbICOKO W/ JOCTOBEPHO OLEHWUTD. Tak-
)KE areHTCTBO OTMEYaeT COXPaHeHVe B CTPYKTYPe akTMBOB HEKOTOPbIX kanTuBHbIX YK CpefcTs Ha cuertax
bpokepa, OTKPbITbIX B BaHkax, He Boweawux B cnncok Lib PM. AreHTCTBO BUAWT NOBbILIEHHBIE PUCKY
perynipoBaxmns 1 Hap3opa ang Takux YK v HI1®.

Pacnpoctpanenme cny4aes HeCOOTBETCTBUS PEINIAMEHTOB N0 PHCK-MEHe)KMEHTY W HHBECTH-
LMOHHOMY Npoueccy NpakTuKe. PoCT akTBOB NOf YNpaBneHneM 1 NpoBepka co cTopoHb! LIb PM BbiHy-
NN K3NTUBHbIE NeHcUoHHbIe YK NOBbICUTL KAYECTBO OpraHn3aLui IHBECTULMOHHOMO NPOLIECCa W pUCK-
MEHEIKMEHTa: CO3[1aTh MHBECTULINOHHBI KOMUTET, OTAENbHOE NOAPa3aeneHiie No PUCK-MEHEMKMEHTY,
NPUHATL PErnaMeHTbl N0 YPaBREHII0 PUCKaMI, IMMIATHbIE BEAOMOCTH, & Takke BBECTU Creunanmanpo-
BaHHoe 10 ang y4yeta prckos. Tem He MeHee hopMani3aLms aTX NPOLECCOB MOXET PacXOANTbCS C npak-
TUKOW VHBECTVPOBAHIS. AreHTCTBO BIIWT NOBILLIEHHbIE PUCKIA B BLICOKOIA OLIEHKE YPOBHS PErnaMeHTaLm
PUCK-MEHEXKMEHTA 11 MHBECTWLIMOHHOMO NPOLIECCa B OTPbIBE OT aHan13a pearnbHov CTPYKTYpbl NOpTQEnei.

Poct koHyenTpauun Ha ogHom cermente J1Y. C pocToM KOHLEHTPALWN NEHCUOHHBIX HAKOMMEHNI
B kanTuBHbIX YK BO3pocnu pucki HU3Kom aueepcudinkaummn gestensHocty YK no tunam [1Y. Boicokas
38BMCVIMOCTb OT PErynMpOBaHNS 11 CUTYaLMN Ha PbIHKE NEHCMOHHBIX HAKOMMEHWUA CHKAET (IHaHCOBYIO
ycToumeocTb Takux YK. HeonpeaeneHHocTb B OTHOLIEHM NPaBIAN MHBECTUPOBAHNS MEHCUOHHbIX HAKOMMEHWIA
0Ka3bIBaET A0MNOSHUTENBHOE [aBfIEHNE Ha PbIHOK.

Buicokme pucku Bnoxexuii cobcTBeHHbIX cpeacTB. OTCyTCTBYE XECTKIX TPEBOBAHNI K Ka4ecTBy
aKTMBOB, (hopmupytoLLmx cobeTBeHHbIE cpeacTsa YK, Bbi3bIBAET MOBbILEHHbIE PUCKK. Tekyllas cucTema
K03(hthMLMEHTOB, CONb3YeMas B (hopMe pacyeTa COBCTBEHHbIX CPEACTB, yHacnenoBaHHow ewe o MCDP,
M0 MHEHMIO areHTCTBa, HE B MOSTHOV Mepe 0TpaxaeT puckn aoctatoyHocTy kanuTana. Y paga YK, koTopbim
6bln NPMCBOEH peiTuHr B aHBape-anpene 2015 roga, cO6CTBEHHbIE CPEACTBA COCTOAT M3 HEMMKBUOHBIX
aKTMBOB, KPEAWTHOE KAYECTBO KOTOPbIX HEBO3MOXHO BbICOKO OLIEHT.
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KomnaHus

Pertunr

Ta6bnuya 1. PeviTvHrossie gevictens

[uHamuka

Brisiowpe daktope

VHTeptnH Kanutan

A, cTabunbHbIN

[TpucsoeH

19.01.2015

PocT aKTvBOB Nnop ynpaBneHneM, Hanuume
sKopHoro knmewTa, HIM® «PexeccaHc XXnaHb

1 [eHcusi», BICOKNI YPOBEHb PErnameHTaummn
pUCK-MEHEKMEHTA W HBECTULIMOHHOMO Mpo-
L|ecca, Hannyre MUHIManbHO rapaHTUPOBaHHOM
foxopHocTy B forosopax [Y, HEBbICOKMA YPOBEHb
HaMeXXHOCTW BIIOXKEHWS COBCTBEHHbIX CPEACTB.
Pucki B pasmMelLeHum GonbLLEN YacTy CpeacTs
kpynHeiwero knvenTa YK Ha 6pokepckix cyeTax
6aHKOB, He BXOOALWMX B CNCOK BaHKOB, [oMycKae-
MbIX LUb P k pa3meLLeHnio cpeacTs NeHCUOHHbIX
HaKOoMMeHun

MeHemKmeHT
KoHcanTuHr

A+, cTaburbHbIN

[puceoeH

22.01.2015

Bbicokue peaynbTaThl ypaBneHis akTuBamu 1
BbICOK/ YPOBEHb PEHTABENbHOCTI 11 POCT aKTMBOB
nof ynpasnexHnem. Hannyne «skopHoro» KnneHTa,
0AOD «HIM® anekTpoaHepreTiki». OCHOBHbIE
pucki YK cBS3aHbl ¢ HEBO3MOXHOCTbIO BbICOKO
OLIEHNTb Ka4eCcTBO akTUBOB Mop ynpaereHnem YK,
YMEPEHHO KOHCEPBATUBHOV CTPYKTYPO pasmMeLlie-
HUst COBCTBEHHBIX CpeacTB YK, HeBbICOKIM ypoB-
Hem AVBepcutnKaLmM akTMBoB no Tunam Y

KomnaHun 6usHeca
Coep6aHk YnpasneHue
AxTviBamMu,

YK TleHcuroHHble
HaKoMneHus

A+ +, cTabunb-
HbIl

[TpucsoeH

12.02.2015

PocT KNMEHTCKOi 6a3bl (HN3NHECKIX NINLL, BbICOKMIA
YPOBEHb AOCTATOYHOCTU COBCTBEHHBIX CPELCTB U
nokasaTenen peHTabenbHOCTY, KOHCepBaTUBHAS
CTPYKTYpa NHBECTVPOBAHMS aKTUBOB MOA ynpas-
TIEHWNEM 11 YMEPEHHO BbICOKaSH ANBEPCUINKALIS
akTBoB no Tnam [Y. Bbicokuit ypoBeHb opra-
HM3aLMM PUCK-MEHEPKMEHTA CO CTOPOHbI FPymmbl
komnaHuin Coep6arka B oTHoweHun YK MeHcu-
OHHble Hakonnerus. Takke ans YK xapakTepHa
y3Kast KneHTCkas 6a3a 1 HeBbICOKIE NOKA3aTenk
PEHTABENbHOCTY

AxTBMWUHaHC-
MeHepxmeHT

A, cTabunbHbIN

[TpnceoeH

03.04.2015

YMepeHHO BbICOKIE Pe3ynbTaThl N0 yNpaBieHnio
pbiHo4HbIMY nopTchenamn 1 3MIMamn, Bbicokmin
06BEM BbIPYYKYM N0 OTHOLLEHIIO K aKTVBaM MOA
ynpaeneHnem. B ka4ecTBe prcKoB BbIOENeHbI: He-
BO3MOXHOCTb BbICOKO OLEHUTb HAAEXHOCTb BNIO-
XXEHu cobeTBeHHbIX cpeacTs YK 1 akTos nop,
yNpaBfeHVEM, HEBBICOKIA YPOBEHb OpraH13aLmi
'HBECTMLMOHHOIO NPOLIECCa 1 YMEPEHHO AVBEPCH-
(huuMpoBaHHas cneunannsauns gesrensHocTi YK

POHWH Tpact

A+ +, cTabunb-
HbIl

[ToBbIlLEHME YPOBHS
PEATIHra 11 N3MEHE-
Hue nporHo3a. PaHee
penctsoBan A+,
MPOrHO3 NO3UTUBHLIN

10.04.2015

CoxpaHeHe onepexatoLyx TeMMnoB npupocTa
aKTVBOB nof ynpasneHvem (B Ba pasa 3a nepuop
30.06.2014-28.02.2015) 1 pocT hHAHCOBbIX
peaynbTaToB: 3a 2014 rop Bbipy4ka BbIpocna Ha
31%, umcTas npubbinb — Ha 43%

Ucrounnk: RAEX («3kcnept PA»)




INTERNATIONAL GROUP OF RATING AGENCIES

0630p pblHKa 1OBEPUTENLHOTO YNPaBNEHNs akTMBaMK "mm 3KCNEPT FA

3a | keaptan 2015 roga: NEHCMOHHOE OXVIBNEHME Moscow - Elaternourg - Aty - Mk - Franktat - Hongong

NPUNOXKEHUE 2. KPYNHEWILWE YK

Tabnnya 1. KpynHenwne YK no o6vemy cpencts B ynpasneHnn Ha kowel | keaptana 2015 roga

yﬂpaBl’IﬂIOLLlﬂﬂ KomMnaHua

MEcTo B paHKuHre no
utoram 2014 ropa
PeiTyHr HapexHocTy
11 Ka4ecTBa ycnyr ot
RAEX («3kcnept PA»)
06bem cpencTs nof
ynpaBneHnem Ha
31.12.2014,
ONA®bI, NNIADSI,
MIH py6nen
3MNDeI, MnH py6Gnen

06bem cpencTs nog
MITH py6bnen

yNpaBNeHNEM Ha
31.01.2015, mnH

py6ren
Pesepsbl HIM®,
pyénen

s

1 1 | Mugep A++ 436 010 439 292 57 3578| 317217
5 5 EWHI&HMM 6usHeca BTb Kanutan YnpasneHve /HBecTuuy- A+ 246 508 941 041 4429| 137 488 810
3 3 | TPAHCOUHIPYN A++ 199 014 224 852 62 12723 | 183370
4 | 4 |Tpynna YK «Peruo»! A++ 192 784 192 841 98| 50427| 35482
5 | 5 [Hasuratop A+ 186 785 190 336 -l 11897| 35380
6 B |lpynna «Kanutanb Ynpasnenue aktusamm® A++ 174 834 176 358| 3728 10606| 23903
7 7 | Ta3npomBaHk — YnpaBneHue akTBamm - 166 674 164719 3491 72 567 9708
8 8 | KomnaHum 6usteca Céep6ark Ynpasnexue Aktusamn' A++ 144 854 140 606| 22 594 7766 11151
9 | 13 |YnpaeneHue Coepexernsmm A++ 117 869 85761| 1357 10 244 109
10 | 9 |TKB BHIM Mapwba NHeecTmenT MapTHepc A++ 115 260 120967 | 2686 11653 8997
111 10 |Anbcha-Kanuran A++ 107 532 103402 8229 4246 1109
12 | 11 |3sepect 3cceT MeHemKMeHT - 97 797 97 450 - 97 797

13| 19 | Wxwn Kanutan MapTHepc - 95749 42 167 24 29421 13953
14 | 12 | MeHemKMeHT-KOHCanTUHI A+ 90 676 93 232 56 - 25517
15| 14 |ATAHA - 85955 85338 126| 42517 550
16 | 15 |Tpynna komnaHui TPUHDUKOS! A+ 67 332 73089 156| 26848| 34690
17 | 16 | Wntepdmun KAMUTAIN A 61 642 60 621 641 3763 366
18 | 31 |POHWH Tpact A++ 56 736 31682 12 3448 9930
191 17 |Cesep 3cceT MeHemkmeHT - 56 565 96 379 - 5428 4 946
20 | 18 |MaptHep - 56 397 54 812 - 2987 10481
21| 20 |MeHcuonHas cGeperaTenbHasi KOMMaHUs A+ 41742 40 926 - - 8210
22 | 36 |OTKPbITUE - 41297 26 917 953 1332 150
23 | 28 |E®I YnpasneHne AkTuBamu - 40 267 32 943 - - 2 636
24 | 23 |AK BAPC KAMUTAN - 38 606 38 051 h3| 24592 514
25| 25 |BUH ®UHAM Ipynn - 38 296 36 835 -1 1147 568
26 | 21 |Mannapa Accet MeHemxmeHT A+ 38 212 40769 393 721 6374
27 | 24 |VYpanCn6 A++ 37834 37780 9232 - 3775
28 | 32 |Ipynna YK BKC® - 37 436 30538 828| 31972 81
29 | 26 |WHroccTpax-VHBecTuumm A++ 37 365 35763 3279 - 2917
30 | 30 |MPOMCBA3bL - 36 427 32 103 93| 24642 0
31| 27 |AC MeHemxmeHT - 33747 33400 -l 33747

32 | 29 |HaunoHanbHas ynpaensioLLas KOMnaHus - 32 013 32 750 49 3218 9926
33| 33 |Tdb Kanwtan - 29 354 29188 23| 29331

34 | 34 |Panddansen Kanutan A++ 29 330 28797| 16413 - 3394
35| 35 |PBM Kanutan A+ 27903 27 403 -1 27900

36 | 38 |TMBb MuHaHe - 21704 21238 - -




INTERNATIONAL GROUP OF RATING AGENCIES

IRAEXEETEFTF
PEVNTVHIOBOE AFEHTCTBO

Moscow - Ekaterinburg - Almaty - Minsk - Frankfurt - Hong-Kong

0630p pblHKa NOBEPUTENBHOTO YNPaBNEHIS aKTUBaMM
3a | keaptan 2015 roga: NEHCMOHHOE 0XVBNEHME

Hakonnexws HIN®, mnH

Hakonnexus MNMOP,
MITH py6bnen

Pesepsbl CTPaxoBbix

KOMMaHuit, MNH py6rei

IHOayMEHT-(NOH b
(choHab! LiENesoro Ka-

nutana), MiH pyénen

@ongpl CPO, mnH

BoeHHas unaTexa,
MITH py6bnen

OcTanbHoe fosepu-
TenbHOe ynpasieHne

TenbHOE ynpasfieHne

(hU3NYECKMX N,

OcTankHoe foBepn-
MITH py6nen

Co6cTBEHHbIE CPEACTBA
Ha 31.12.2014, mnH

Co6cTBEHHbIE CPEACTBA
Ha 31.03.2015,
bnen

D =
22119 916 9568 - -| 41284 11671 - 8412 8434
71944 8944 9206 4 856 199 - 4359 4276 970 227
2833 - - 26 - - - 498 418
43748 1879 393 - 45 - 32 436 66 3004 2935
139 308 - - - - - - 1209 122702
96 244 247 955 340 129| 65301 10 448 707 5943 66381
9853 - 6 15972 337 - 9740 45000 1740 173302
30102 6 898 13 299 137 360| 40318 1375 10 856 1564 1296
72 645 - - - - 33514 - 325 325
23 834 664 14 665 535 - - 52 226 - 886 664
1912 1008 0 3375 - - 16 838 70812 327 326
- - - - - - - 168 184
67 343 - - 27 - 11460 - 243 238"
61 446 - - - - 3657 - 1157 115712
42 304 319 3 - - - 135 439 436
2655 178 17 - - 724 256 324 290
26 868 - - - - - 4 627 628"
43171 - 161 - - 2 13 320 326
46 191 - - - - - - 418 420
42 918 - - - - 10 - 183 16312
33 345 187 - - - - - 209 220
6142 485 204 1325 65| 26645 2599 1398 559 567
22 855 - - - - - - 182 16812
6250 3159 - 2 - 40M 25 571 573
15 007 915 - - - 11048 - 212 330
24 852 82 4 67 - 5686 34 226 155
7822 4990 848 12 46 - 10715 393 676 645"
1009 721 1078 - - - 302 1444 470 4393
13 391 184 12674 - 12 - 3759 1149 721 806"
- 245 - - - 808 10 639 271 348
- - - - - - - 190 188
13224 32 145 146 180 - 5095 - 165 191
- - - - - - - 225 234
4861 - 1668 - 22 - 199 2772 312 199
- - 3 - - - - 106 97
- - - - - 21625 79 2528 2585




INTERNATIONAL GROUP OF RATING AGENCIES

0630p pblHKa 1OBEPUTENLHOTO YNPaBNEHNs akTMBaMK "mm 3KCNEPT FA

3a | keaptan 2015 roga: NEHCMOHHOE OXVIBNEHME Moscow - Elaternourg - Aty - Mk - Franktat - Hongong

yﬂpaBl’IﬂIOLLlﬂﬂ KomMnaHma

MEecTo B paHKuHre no
utoram 2014 ropa
0NN ®bI, NNMNDEI,
3MNDeI, MH py6nen

PeiTyHr HapexHocTy
11 Ka4ecTBa ycnyr ot
RAEX («3kcnept PA»)
06bem cpencTs nof
ynpaBneHnem Ha
31.12.2014,

MIH py6nen

06bem cpencTs nog
MITH py6bnen

yNpaBneHneM Ha
31.01.2015, mnH

py6rnen
Pesepsbl HI®,
pyénen

s
37 | 37 |VuBectumonHas rpynna YHABEPY! A 21 347 21463 194| 18088 110
38 | 40 |Ipynna komnanwit BEIEC Kanutan'®! - 17 343 18113 0 17 325
39 | 42 |MOM A+ 16715 17 002 71 16 074
40 | 41 |HWK Passutve - 15543 17 214 -| 15943
41 | 43 |KOHKOPAWA — acceT MeHemKMEHT - 15075 15654 - 15075
42 | 44 | PCXB YnpasneHue AkTusamu - 14 950 15007 158 -
43 | 45 | ®uHam MeHemxmeHT - 14 574 14 626 68 14 001
44 | 47 | VHBeCTNLMOHHBIA CTaHmapT - 13 335 12 309 14 618 2 542
45 | 48 | Mepkypn acceT MeHemKmeHT - 12 887 12182 - 12 887
46 | 49 |[enosoit dom Kanuta A 10 746 10494 - 10 746
47 | 52 | COMAO MeHemKkmeHT A+ 8915 7932 271 3677 579
48 | 51 | CBuHbMH 1 MapTHepbI - 7310 9375 - 7310
49 | 56 |MetannuHeecTTpact - 6 302 6173 - 2800 230
50 | 55 |GHP Group® - 6 226 6 3591 - 6198
51 | 57 |LleHTpanbHas TpacToBas KoMNaHus A 6070 5915 - 6012 22
92 | 66 |P®U-Kanutan - 5939 2 691 94 3936
53 | 64 |METPOMNOITb - 5836 3222 164 4782 0
54 | 58 | Aktus®@uHaHcMeHemKMeHT A 5285 5100 33 2227 177
55 | 54 |[J0X00b - 5198 6432 14 5145
56 | 59 |B®A A+ 4525 4374 286 2043 43
57 | 60 |Camko ®uHaHe B++ 4215 4299 - - 790
58 | 65 |Pycckuit CtaHpapT - 4 205 3219| 3389 -
59 | 61 |C6epexeHns 1 nHBECTULNN - 4049 3919 - 4049
60 | 62 |EBPO®WHAHCHI A 3953 3856 77 2973
61 | 63 |ATOH-MEHEMXMEHT A+ 3715 3518 2311 - 142
62 | - |OIIMA-®VHAHC - 2 896 - 84 281
63 | 67 |Mapma-MeHemkmeHT - 2330 2 355 97 2150
64 | 68 |CMNYTHWK — YNPABITEHVE KAMATAIIOM A+ 2204 1989 - -
65 | 69 |Arnpenb - 1304 1158 24 -
66 | 70 |Apcarepa - 1091 985 338 975
67 | 72 |YensbuHckas YnpaBnsitoLlas komnaHus - 619 609 - - 293
68 | 71 |BAJTTMHBECT YK - 608 616 64 944
69 | 73 |3Heprus-uHBect - 382 385 382 -
70 | 75 | 3HeprokanuTan - 343 338 181 -
71| 74 | uBecT-MeHemKkmeHT - 320 356 - 320
72 | 78 | MoHomax - 152 130 78 -
73 | 76 |BHewnpomuHBECTUALMN - 149 145 121 - 27
74 | 77 | YHucon Kanutan - 147 136 14 47
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OkoHyaHue Tabnuupl 1

0630p pblHKa NOBEPUTENBHOTO YNPaBNEHIS aKTUBaMM
3a | keaptan 2015 roga: NEHCMOHHOE 0XVBNEHME

TPA
PENTVHIOBOE ATEHTCTBO)

INTERNATIONAL GROUP OF RATING AGENCIES
Moscow - Ekaterinburg - Almaty - Minsk - Frankfurt - Hong-Kong

IRAEX

1aLrgAd HU

‘GLOC €0’ LE BH
pa.07ado a19HHAEL2007

yaLghd

HUW '71,02°21 L€ BH
pa10ada 819HHEAL900]

1aLrgAd HL

‘T xuashuend
auHaLrgeduA aoHaLaL
-ndagol 80H4LeLIQ

yaugAd HUW ‘goL
-HauL Xi9HanLedoudoy
auHaLurgeduA aoHaLaL
-ndagoff 80HaLeLaQ

yaLghd HLW
‘e)3L0UN BBHHB0Y

yaugAd
HUIN ‘0d7 19THOD

18LoAd HUW ‘(eLreLunu
-B) 01088LaN 19THoth)
I9THOM-LHaWARTHE

yaLgAd HUIN ‘UMHBLINON
X19g0xedL9 19gdaead

yaLrghd HLW
‘dDL] BUHBLLONEH

yaLgAd
HLIN ‘(| BYHBLLOYeH

481
733
1911131
103
85
108!12!
Pl
10312!
126
167
121
261
93
235
130
155
600
161112!
89
127
19g!12!
4192
92
107
189
11712!
118
ggtie!
83

80
107
139
83
1

99
100
104

84
159
152
100
131

90
233
130
131

98
125

90
115
177

90

81
112
109

210
480
730
170
131
233
299
166
87
191
438
120
97
0
81
113
145
83

150
237
91
271
95
84
12
68
36
302
22
28
457
619
16
135
39
178
a0
85

32
14415
a9
1515
208
90
743
122
197
740
34
44
103
1280
117

18
94
1388
195
46

21
10
91
169

267
"
269
2101

465
227
60
2201
660
1515
112
1483
817
73

2290
106
8552
685
2393
42
2840
3425
184
276




INTERNATIONAL GROUP OF RATING AGENCIES

0630p pblHKa 1OBEPUTENLHOTO YNPaBNEHNs akTMBaMK "mm 3KCMEPT PA

3a | keaptan 2015 roga: NEHCMOHHOE OXVIBNEHME Moscow - Elaternourg - Aty - Mk - Franktat - Hongong

CHocku K Taénuue 1

1 KomnaHum 6usHeca BTB Kanutan Ynpasnenne Wnsectuunamu: 1) 3A0 «BTB Kanutan Ynpasnenue Aktusamun; 2) 000 «BTE Kanutan MeHcnoHHbiii
Peseps».

2 Tpynna YK «PETOH»: 1) 000 «PETOH Moptdhenshsie nHsecTuumm»; 2) 3A0 «PEMOH 3ccetr Menemkment»; 3) 000 «PEMOH [esenonveHts;
4) 000 «PET0H TpacT».

18 Tpynna «Kanutanb VYnpasnenve aktueamm»: 1) 000 «Ynpaensiowas komnaHna «Kanutanb»; 2) 3A0 «Kanutanb Ynpaenexue akTusamu»;
3) 000 «YK Kanuranb MAD».

14 Komnanum 6uaHeca Coepbatk Ynpasnenue Aktusamu: 1) 3A0 «C6ep6atk Ynpasnenue Aktuamuy; 2) 000 «VK «TleHcuoHHble HakonmeHus».

51 Tpynna komnatmit «TPUH®UKO»: 1) 3A0 «Ynpasnsiowas komnaxus «TPUHMUKO»; 2) 000 «TPUHDUKO Mponet Mexemxment»; 3) 3A0 «TPUHDKO».
8 Tpynna YK BKC: 1) 3A0 «Vnpasnsiowas komnaus «bpokepkpeputcepsuc»; 2) 000 «Ynpasnsiowas komnaxus «Bpokepkpeautcepsuc — MoHgbl
HedBIKMMOCTM».

7 Nusectuumonnas rpynna YHBEP: 1) 000 «VYHUBEP Meremkment»; 2) 000 «AreHTcTBO Mo ynpasneHin akTusami «/Amnymsco.

18] Mpynna komnanmit «Benec Kanuran»: 1) 000 «BEFIEC TPACT»; 2) 000 «Ynpasnsiowias komnanus BENEC MeHemkmeHT.

181 GHP Group: 1) 000 YK «[xu iy Muw; 2) 000 «[xu ity Mu — ynpasnetne aktusamuy.

10l Peprrianr aTHocuTest K Mpynne komnatuin TPYUH®VIKO; 3A0 «Vnpasnsiowast Komnatus TPUHMDKO» npucsoeH pentHr A+ +.

" Peirunr otHocutes k 000 «YHUBEP MeHemxmeHT».

1"2) Co6eTeeHHbIe cpeacTsa Ha 28.02.2015.

113l CogcTBeHHble cpeacTsa Ha 27.02.2015.

14 MpeaBapuTensHbie AaHHbIE.

Uerounnk: RAEX («3kcnept PA»)

Tabnnya 2. Kpynxeviuve YK no o6bemy aktvsos B OlN®ax n NINDax
Ha koHel | kaptana 2015 roga
PeiTuHr Hapex-

Hoctu 1 kayectea  OMMADwI, UMK-
yenyr ot RAEX @bl, MAH py6neit

YnpaBnsioLas KoMnaHus

(«3kcnept PA»)
1 | KomnaHum 6usHeca CoepbaHk YnpaeneHue AKTBamm A+ + 22 594
2 | Paidhdaitsen Kanutan A++ 16 413
3 |YpanCun6 A+ + 9232
4 | Anbtha-Kanmtan A++ 8229
9 | Komnanum 6naneca BT Kanutan Ynpaenenue VHBectuumsmn A++ 4429
6 |lpynna «Kanutanb Ynpasnexve akTvsamu» A++ 3728
7 | Ta3npom6aHk — YnpaBneHie akTuBamm - 3491
8 |Pycckuin CraHpapt - 3389
9 | WHrocetpax-MHBecTuuumm A++ 3279
10 |TKB BHIM Mapuba MusectmenT MapTHepe A++ 2 686
11 | ATOH-MEHemKMEHT A+ 2311
12 | Ynpasnexue CoepexeHusmn A++ 1357
13 | OTKPbITUE - 953
14 | Tpynna YK BKC - 828
15 | Wutepdoun KAMATAI A 641

Uerounnk: RAEX («3kcnept PA»)
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INTERNATIONAL GROUP OF RATING AGENCIES

"mm SKCHEPT FA 0630p pblHKa 4OBEPUTENLHOO YNPABNEHIAS akT/BaMIA
PEVTVHIOBOE ATEHTCTBO)

Moscow - Ekaterinburg - Almaty - Minsk - Frankfurt - Hong-Kong aa | KBapTan 201 5 rona: neHCMUHHOe O)KVIBJ-IEHVIG

Tabnunya 3. Kpynxeiwmve YK no o6bemy aktvBos B 3[MI@ax Ha kowew | kapTana 2015 roga

PeittuHr HagexHocTu n

YnpaBnsiowas KoMnaHus kayectBa ycnyr oT RAEX  3MA®eI, MnH py6nei
(«3kcnept PA»)
1 | KomnaHum 6usneca BTb Kanutan Ynpasnenue ViHBecTuumamm A++ 137 486
2 | 3sepect cceT MeHemKMEHT - 97 797
3 | la3npom6aHk — YnpaBneHue akTusami - 72 567
4 | Tpynna YK «Peruon» A++ 50 427
5 [ ATAHA - 42 517
6 | AC MeHemkmeHT - 33747
7 | Tpynna YK BKC - 31972
8 | T®db Kanwan - 29 331
9 | PBM Kanutan A+ 27 900
10 | Tpynna komnatui TPUH®UKO A+ 26 848
11 | NIPOMCB$3b - 24 642
12 | AK BAPC KAMTAN - 24 592
13 | WnBectuumonHas rpynna YHBEP A 18 059
14 | Tpynna komnaHui BENEC Kanutan - 17 325
15 | MOM A+ 16 074
HWerounnk: RAEX («3kcnept PA»]
Tabnnya 4. Kpynxeviuve YK no o6bemy neHcvoHHbix pe3epoB HIND B yrpasneHnm
Ha koHel | keaptana 2015 roga
PeiTuHr HapexHocTH
Ne Vnpaensiowas KoMnaHms 1 ka4ectea ycnyr ot Pe3epsbl HI®, maH py6nei
RAEX («3kcnept PA»)

1 Jnpep A++ 317 217

2 TPAHCOUHIPYN A++ 183 370

3 Hasuratop A+ 35580

4 pynna YK «Pernox» A++ 35 482

9 Ipynna komnarwit TPUH®KKO A+ 34 690

6 MeHemKMEHT-KOHCANTUHT A+ 25517

7 [pynna «Kanutanb Ynpasnexue akTusami» A++ 23903

8 Wxu Kanuran MapTHepc - 13 953

9 KomnaHu 6usHeca CoepbaHk Ynpasnexue AktiBamm A++ 11151

10 MapTHep - 10 481

1 POHWH Tpact A++ 9930

12 HalmoHanbHas ynpasnsioLas KoMnaHus - 9926

13 ['a3npomBaHK — YnpaBneHue akTiBamu - 9708

14 TKB BHI Mapu6a HBecTmeHT MapTHepe A++ 8997

15 [NeHcmoHHas coeperaTenbHas KoMnaHus A+ 8210

Uerounnk: RAEX («3kcnept PA»)
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INTERNATIONAL GROUP OF RATING AGENCIES

0630p pblHKa 1OBEPUTENLHOTO YNPaBNEHNs akTMBaMK "mm 3KCNEPT FA

3a | keaptan 2015 roga: NEHCMOHHOE OXVIBNEHME Moscow - Elaternourg - Aty - Mk - Franktat - Hongong

Tabnunya 5. Kpynxeviuve YK no o6bemy neHcuoHHbix HakonneHwmi HI® B yrpasneHm
Ha koHel | kaptana 2015 roga

PentuHr Hapex-
HOCTW 11 Ka4ecTBa Hakonnenuns HI®,

YnpaBnsiowas koMnaHus

yenyr ot BAEX MITH py6neit

(«3kcnept PA»)
1 Hasuratop A+ 139 308
2 YnpasneHve C6epexeHnsmu A++ 72 645
3 Komnarun 6usneca BTb Kanutan Ynpaenenue ViHBecTuumamm A++ 71 944
4 WDxw Kanuran MaptHepc - 67 343
5 MeHemKMEHT-KOHCANTUHT A+ 61 446
6 WHTepdun KAMATAIN A 56 868
7 pynna «Kanutanb YnpaBnexue akTusami» A+ + 56 244
8 Mupep A++ 52119
9 Cesep Jccet MeHemxMeHT - 46 191
10 Ipynna YK «Peruon» A++ 43748
11 POHWH Tpact A++ 43171
12 MapTHep - 42 918
13 AFAHA - 42 304
14 [NeHcuoHHas cbeperaTensHas KomnaHus A+ 33 345
15 KomnaHun 6usHeca CoepGank Ynpasnenue Aktisamu A+ + 30102

Uerounnk: RAEX («3kcnept PA»)

Tabnnya 6. Kpynxeviuve YK no o6bemy neHcvoHHbIx HakonneHwi [TOP B ynpasneHmm
Ha korel | kaptana 2015 roga

PeiTuHr HapexHocTn n

YnpaBnAioLLas KomnaHus ka4ectsa ycnyr ot RAEX Hakonneiua TGP,

(«3kenept PA») T eI
1 KomnaHun 6usneca BT Kanutan YnpasneHuve ViBecTuumsamn A++ 8944
2 Komnanun 6usteca Coepbank YnpasneHue Aktusamu A++ 6 898
3 YpanCué A+ + 4990
4 AK BAPC KATIATAIN - 3139
9 ['pynna «Kanutanb YnpaBneHue aktusamm» A++ 2471
6 COMA MeHemxmeHT A+ 2201
7 pynna YK «Pernox» A+ + 1879
8 P®L-KanuTan - 1515
9 BDOA A+ 1483
10 Anbcha-Kanutan A++ 1009
11 ATOH-MEHEKMEHT A+ 817
12 I'pynna YK BKC - 721
13 TKB BHI Mapu6a HBecTmeHT MapTHepc A+ + 664
14 MeTannunBecTTpacT - 660
15 NMupep A++ 516

Ucrounnk: RAEX («3kcnept PA»)
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INTERNATIONAL GROUP OF RATING AGENCIES

IRAEXEETEFTF
PEVNTVHIOBOE AFEHTCTBO

Moscow - Ekaterinburg - Almaty - Minsk - Frankfurt - Hong-Kong

0630p pblHKa NOBEPUTENBHOTO YNPaBNEHIS aKTUBaMM
3a | keaptan 2015 roga: NEHCMOHHOE 0XVBNEHME

Tabnunya 7. Kpynxeviuve YK no o6bemy pe3epsoB CTPaxoBbIX KOMIAHWIA B yrpaBieHm
Ha koHel | kaptana 2015 roga

PentHr

yI'IpHBJ'IﬂIOU.lBH KomMnaHna

HaIeXXHOCTU 1
Ka4ecTsa ycnyr ot
RAEX («3kcnept

Pe3aepBbl CTpaxoBbIx
KoMnaHu,
MIH py6nei

1 TKB BHIM Mapu6a WHBecTmeHT MapTHepe A++ 14 665
2 KomnaHu 6usHeca CoepGaHk Ynpasnexue AktiBamu A++ 13 299
3 VHrocctpax-MHBecTuumm A++ 12 674
4 Tnpep A+ + 9 568
5 KomnaHnuw 6usneca BTb Kanutan Ynpasnenue ViHBecTuumamMm A++ 9 206
6 CNYTHWK — YNPABIEHUE KATIATAIOM A+ 2101
7 Paidthansen Kanutan A++ 1668
8 Ipynna YK BKC - 1078
9 [pynna «Kanutanb Ynpasnexue akTusami» A++ 955
10 YpanCn6 A++ 848
11 pynna YK «Pervox» A++ 393
12 ATOH-MEHeKMEHT A+ 269
13 PCXB Ynpasnexue Aktisamu - 267
14 OTKPbITWE - 204
19 HauvoHanbHas ynpasnsitoLLas KoMnaHus - 145

HNerounnk: RAEX («3kcnept PA»]

Tabnunya 8. Kpynxeiiwve YK no o6bemy aktvBoB 3HAaymeHT-(hoHA0B ((hoHaoB Lenesoro kanutanal
B ynpasneHnn Ha koHel | keaptana 2015 roga

PeituHr Hapex-

HOCTM 1 Ka4ecTBa 3HAgyMEHT-(oHzs!

(hoHmb! LIENeBoro Ka-

VI'IpHBJ'IFIIOLI.lBH KomMnaHng

({%%ESETRFQESJ nuTana), MiH pyGnei
1 [‘a3npombaHK — YnpaBneHue akTBamu - 15972
2 KomnaHnu 6usHeca BTb Kanutan Ynpaenenue ViHBecTuumsamm A++ 4 856
3 Anbta-Kanutan A++ 3375
4 OTKPBITWE - 1325
9 TKB BHIT MNapn6a MHeectmeHT [MapTHepc A++ 535
6 [pynna «Kanutanb Ynpasnexue akTusami» A++ 340
7 EBPO®UHAHCEI A 169
8 POHWH Tpact A++ 161
9 HauyoHanbHas ynpaBnstoLlas KomnaHus - 146
10 KomnaHi 6usHeca CoepbaHk Ynpasnexue AktiBamm A++ 137
11 BDA A+ 91
12 ®uHam MeHemKMeHT - 21
13 Ipynna komnanuit TPUH®KKO A+ 17
14 YpanCu6 A++ 12
15 CONMO MeHemxmeHT A+ 10

Uerounnk: RAEX («3kcnept PA»)
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INTERNATIONAL GROUP OF RATING AGENCIES

0630p pblHKa 1OBEPUTENLHOTO YNPaBNEHNs akTMBaMK "mm 3KCNEPT FA

3a | keaptan 2015 roga: NEHCMOHHOE OXVIBNEHME Moscow - Elaternourg - Aty - Mk - Franktat - Hongong

Tabnuya 9. Kpynxeiwme YK no o6bemy aktuos ¢hoHgos CPO B yrnpasneHm
Ha koHel | kaptana 2015 roga

PeituHr Hapex-

Ynpassoues komna Mo keietea | Bog CPO
(«3kecnept PA»)
1 COMnMA MeHemxmeHT A+ 1389
2 Komnanun 6usteca C6epbank YnpasneHue Aktusamu A++ 360
3 ['a3npomBaHk — YnpaBneHue akTiBamu - 337
4 Komnanun 6usteca BT Kanutan Ynpaenenue ViHBecTuunsivm A++ 199
5 EBPO®UHAHCHI A 195
6 HauuoHanbHas ynpasnsioLLas koMnaHus - 180
7 pynna «Kanutanb YnpaBnexue akTusami» A+ + 129
8 @uHam MeHemKMeHT - 94
9 Mannapa 3ccet MeHemKMeHT A+ 67
10 OTKPbITUE - 65
11 VHBecTuumoHHas rpynna YHBEP A 47
12 YpanCn6 A++ 46
13 3HeprokanuTan - 46
14 Ipynna YK «Peruon» A++ 45
15 Wxu Kanutan MapTHepc - 27

Uerounnk: RAEX («3kcnept PA»)

Tabnnya 10. Kpynreiwme YK no o6vemy cpencts «BOEHHON UMOTEKU» B YrPaBIeHn
Ha korel | kaptana 2015 roga

PeituHr Hapex-
HOCTW 1 KayecTBa  BoeHHast vnoTeka,

Vnpasnmmaﬂ KomMnaHua

yenyr ot RAEX MITH py6neit
(«3kcnept PA»)
1 I'pynna «Kanutanb YnpasneHue aktusamu» A++ 65 301
2 Mugep A++ 41284
3 KomnaHun 6usHeca CoepGank Ynpasnenue Aktieamu A+ + 40 318
4 pynna YK «Peruot» A++ 28 2101
5 OTKPBITWE - 26 645

1" Tpynna YK PEMVIOH ynpaBngaeT cpencTsamii BOBHHOV WNOTEKM, HO HE PacKpblia faHHbIE N0 06beMy CPEACTB NEHCUOHHBIX HAKOMMEHWA [ANA XUMULIHOM
06ecrneyeHst BOBHHOCTYXALLWX, cebinasick Ha forosop ¢ MIKY «PocBoeHnnoTeka» 11 KOAEKC MpotecCMOHabHOM 3TUKNA.

Uerounnk: RAEX («3kcnept PA»)
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INTERNATIONAL GROUP OF RATING AGENCIES

"mm SKCHEPT FA 0630p pblHKa 4OBEPUTENLHOO YNPABNEHIAS akT/BaMIA
PEVTVHIOBOE ATEHTCTBO)

Moscow - Ekaterinburg - Almaty - Minsk - Frankfurt - Hong-Kong aa | KBapTan 201 5 rona: neHCMUHHOe O)KVIBJ-IEHVIG

Tabnuya 11. Kpynreviiwme YK no ob6vemy cpeacts B «VIY v npouve sugel [y
KOpropaTyBHbIX KIIMEHTOB» B yripaBneHnn Ha koHel | keaptana 2015 roga

OcTanbHoe JNOBEPUTENb-

PeituHr HapexHocTn n

VnpasnsiolLas Komnanus Kaqeﬁgafcsl_/lgng/rpcK»I;}AEx H'E%ZTVSSSSQBKI;V;% 5[7383
MITH py6bnen
1 TKB BHI Mapuea HBecTmeHT MapTHepe A++ 52 226
2 YnpasneHve C6epexeHnsmu A++ 33 514
3 pynna YK «Pervox» A++ 32 436
4 T®b ®uHaHe - 21625
5 Anbta-Kanutan A++ 16 838
6 PCXB Ynpasnexue Axtusamu - 14 415
7 NMupep A++ 11671
8 WDxw Kanuran MaptHepc - 11460
9 BVH ®UHAM Tpynn - 11048
10 YpanCn6 A++ 10715
11 pynna «Kanutanb YnpaBnexue akTusami» A++ 10 449
12 ['a3npom6ank — YnpaBneHie akTusamu - 9740
13 Mannapa 3ccet MeHemKMeHT A+ 5 686
14 HauuoHanbHas ynpasnsioLLas koMnaHus - 5095
15 Komnarun 6usneca BTb Kanutan Ynpaenerue ViHBecTuumamm A++ 4 359

Uerounnk: RAEX («3kcnept PA»)

Tabnnya 12. Kpynrevwme YK no o6vemy cpeacts B «VILY v npouve Buabi [IY cmandeckux mmi»
B ynpasneHn Ha koHel | keaptana 2015 roga

PeituHr Hapextoetn  OcTanbHoe [OBEPUTESNTbHOE

YnpaBnsioLLas KomMnaHus 11 KA4ecTBa yCryr 0T YMpaBreHne nanyecknx
RAEX («3kcnept PA») N, MIH py6nen
1 Anbta-Kanutan A++ 70812
2 ["a3npomBaHk — YnpaBneHue akTiBamu - 45000
3 KomnaHun 6uaHeca CoepGaHk Ynpasnexue Aktieamu A++ 10 856
4 NMPOMCB4A3b - 10 639
5 Komnanun 6usneca BT Kanutan YnpasneHue ViHBecTuumsamn A++ 4276
6 Paihansen Kanutan A++ 2772
7 pynna YK BKC - 1444
8 OTKPBITWE - 1398
9 Hrocctpax-HBecTuumn A++ 1149
10 [pynna «Kanutanb YnpaBnexue akTusami» A++ 707
11 Pycckuin Cranpapt - 619
12 DA A+ 457
13 YpanCu6 A++ 393
14 P®L-KanuTan - 302
15 @DuHam MeHemxMeHT - 271

Uerounnk: RAEX («3kcnept PA»)
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0630p pblHKa AOBEPUTENLHOO YNPABREHIAS aKTBaMIA

INTERNATIONAL GROUP OF RATING AGENCIES

IRAENERTEFT
PEVNTWHIOBOE AFEHTCTBO

3a | keaptan 2015 roga: NEHCMOHHOE OXVIBNEHME Moscow - Elaternourg - Aty - Mk - Franktat - Hongong

Tabnuya 13. Kpynreviime YK no o6bemy akTvBoB og yrpaBrieHNeM B Pa3pe3e KIMEHTCKOV 6a3bl Ha
koHel | keaptana 2015 roga

et Oﬁr‘l’fﬁ"yﬁ‘;?g?m 0MM® 1 NN Pegepssi HO

VnpasnsioLLas komnaHus Ka4ecTBa ycnyr TIEHUEM Ha

ot RAEX («3kc-  31.01.2015,

nept PA») MITH py6nei
Opugnye- ~ ®uanye-  Opugnyeckne  @uanyeckve  IOpupmyeckue

CKVe MU CKue nuua nua niua nua
1 |Ingep A++ 436 010 6 158 3] 15 4
p Egﬂ”m”:‘*l‘/l”H“Beﬁg'f:f;:MTE Kanatan Ynpas- |, | 246 508 10| 58249 57 8 3
3 | TPAHCOUHIPYN A++ 199014 2 - 7 2
4 | Tpynna YK «Peruion» A++ 192 784 8 112 12 2 17
5 | Hasuratop A+ 186 785 - - 6 1
6 ggm)a «Kanutanb Ynpasnexue aktu- A+ 174 834 8 955 5 4 16
7 | la3npombaHk — YnpaBreHue akTveamm - 166 674 96 29 330 - 6
8 im‘;&aw Gusreca CoepGank Vipasnene | » , 144 854 165| 67175 22 1677 5
9 | Ynpasnerue CEepexernsmmn A++ 117 869 30 2008 8 2
10 | TKB BHM Mapw6a VHBecTmenT MapTHepe | A+ + 115 260 30 9167 6 5
11 | Anbtha-Kanutan A++ 107 532 217 29784 4 2 5
12 | 3sepect AcceT MeHemKMEHT - 97 797 - - 19 7

13 | Dxu Kanuran MaptHepc - 95749 - 204 4 2
14 | MeHemKMEHT-KOHCANTUHN A+ 90676 1 - - 3
15 | ATAHA - 85955 10 1877 3 1
16 | Ipynna komnanuit TPUH®WKO A+ 67 332 5 - 132 2140 854 9
17 | WurepcuH KATATAI A 61642 3777 17 1 6
18 | POHWH Tpact A++ 56 736 1 - 2 7
19 | Cesep 3ccet MeHemxmeHT - 56 565 - - 4 2
20 | MaptHep - 56 397 - - 1 1
21 | MeHcuvoHHas coeperaTenbHas komnaHus | A+ 41742 - - - 3
22 | OTKPbITUE - 41297 9 3933 3 2
23 | E®I YnpasneHne AkTiBamu - 40 267 - - - 2 636
24 | AK BAPC KAMITAN - 38 606 8 448 25 5
25 | BUH ®UHAM Tpynn - 38 296 - - 20 2591 4
26 |Mannapa 3ccet MeHemxmeHT A+ 38212 94 10 682 8 9 7
27 | YpanCu A++ 37834 51826 98 - 7
28 | pynna YK BKC - 37436 33 8293 1" 21 4
29 | Wrrocctpax-MHsectuumm A++ 37 365 13 388 - 4
30 [MNPOMCBA3b - 36 427 2 574 - 1
31 | AC MeHepxmeHT - 33747 - - - -
32 | HaunoHansHas ynpasnsiollas komnanns | - 32013 - - - 1
33 | TOb Kanuan - 29 354 2 9 14 -
34 | Pandchainser Kanutan A++ 29 330 13 48 681 - 3
35 | PBM Kanuran A+ 27903 - - 9 -
36 | T®b OuHake - 21704 - - - -
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INTERNATIONAL GROUP OF RATING AGENCIES

IRAEXEETEFTF
PEVNTVHIOBOE AFEHTCTBO

Moscow - Ekaterinburg - Almaty - Minsk - Frankfurt - Hong-Kong

0630p pblHKa NOBEPUTENBHOTO YNPaBNEHIS aKTUBaMM
3a | keaptan 2015 roga: NEHCMOHHOE 0XVBNEHME

3HpayMeHT-

Peaepsbl CK (POHAL! (ehongk @oHpael CPO L Ll mnay noy
LeNeBoro Kanu- Teka»

Tana)

HakonneHus HakonneHus

HNd NP YucnenHocTb nepcoHana YK

[Opnanyeckne  Opupnyeckue  IOpuanyeckme  HOpupmueckve  Opuanyeckve  Opupnyeckwe  Opuanye- Duanye-
nua nua nua nua nmua nmua CKME L@ CKME Nnua

Ha 31.12.2014 Ha 31.03.2015

5 1 - - 4 - 154 150
9 2 13 2 3 345 100 94
3 - - 1 - 65 66

18 1 - 2 10 3 112 105
3 - - - - 17 17
30 1 2 6 4 14 169 167
3 - 32 14 13 265 102 95
3 1 2 5 9 546 132 130
2 - - - 7 - 42 a4
18 1 2 - 6 - 91 83
6 1 5 - 106 6878 191 187
- - - - - 44 39
6 - - 1 3 - 25 2
1 - - - 2 - 22 21
3 2 1 - 12 32 28
8 3 1 - 14 1 148 109
7 - - - 1 30 30
12 - 1 - 1 4 30 35
6 - - - - 6 6
3 - - - 2 - 20 21
5 1 - - - 31 32
4 1 6 1 6 1308 54 56

22 855 - - - - 18 23
5 1 - 1 4 3 45 42
4 1 - - 2 1 18 19

16 1 1 5 8 8 54 56
6 1 1 4 5 27 71 69
4 2 - - 6 223 46 46
2 1 - 1 5 51 56 58
- 1 - - 1 400 28 28
- - - - - 13 51
1 1 1 12 1 - -
- - - - - 16 15
6 - - 1 1 253 49 48
- - 1 - - 53 54
- - - - 3 25 31 30
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0630p pblHKa 1OBEPUTENLHOTO YNPaBNEHNs akTMBaMK
3a | keaptan 2015 roga: NEHCMOHHOE OXVIBNEHME

INTERNATIONAL GROUP OF RATING AGENCIES

EPTFA

PEVTVHIOBOE ATEHTCTBO]

Moscow - Ekaterinburg

IRAEX(EXE

- Almaty -

Minsk -

Frankfurt -

Hong-Kong

PeituHr Ha-

O6vem cpeacTs

[EXHOCTY 1 o ynpas- OMAa@ n NN Pesepsbl HID
VnpasnsioLLas komnaHns ka4ecTsa ycnyr TIEHUEM Ha
ot RAEX («3ke-  31.01.2015,
nept PA») MIH py6nei
Opnanye-  ®uande-  Opupuyeckvwe  @uandeckve  HOpuavyeckve
CKVe MU CKMe nnua nnua niua nnua
37 | NHBectnumonnas rpynna YHABEP A 21347 82 4 356 50 66 2
38 | Mpynna komnanuin BENEC Kanuran - 17 343 - 1 28 75 -
39 |MOM A+ 16715 1 87 4 -
40 | HWK Passutue - 15543 - - 6 13 -
41 | KOHKOPWA — acceT MeHemKmeHT - 15075 - - 7 2 -
42 | PCXb YnpasneHue Aktueamn - 14 950 - - - -
43 | DuHam MeHemxmeHT - 14 574 3 4381 1 27 -
44 | \HBECTULMOHHBIN CTaHAaPT - 13 335 2 14 3 8
45 | Mepkypu acceT MeHemKxmeHT - 12 887 - - - 6 -
46 | Oenosoi fom Kanuta A 10 746 - - - 7 -
47 | CONA MeremxmeHT A+ 8915 8 3 056 14 213 2
48 | CBuHbIH 11 MapTHepbI - 7310 - - 6 10 -
49 | MetannuHeecTTpacT - 6 302 - - 4 1 2
50 | GHP Group - 6 226 - - 14 -
51 | LieHTpansHas TpacToBast KOMNaHus A 6070 - - 16 4 1
52 | POL-Kanutan - 5939 4 245 13 43 1
53 | METPOMO/1b - 5836 9 173 3 1
54 | AktnB@uHaHcMeHemKMEHT A 5285 1 72 4 7 1
55 | JOX0Ob - 5198 1 171 2 6 -
56 | BDA A+ 4525 6 3689 1 4 1
57 | Cagko ®uHaHe B++ 4215 - - - 2
58 | Pycckuin Ctanpapt - 4205 5 13 224 - -
59 | C6epexeHnst 1 MHBECTULIAN - 4049 - - 14 8 -
60 | EBPOPUHAHCHI A 3953 2 7 1
61 | ATOH-MeHemKMeHT A+ 3715 90 9618 - 2
62 | ONIMA-®UHAHC - 2896 8 85 7 3 -
63 | Mapma-meHemKMeHT - 2330 2 185 5 -
64 | CNYTHNK — YNPABMEHWE KATMTAIIOM | A+ 2204 - - - -
65 | Arvpenb - 1304 2 - -
66 | Apcarepa - 1091 - 1014 14 583 -
67 | YensbuHckas YnpaBnsioLias KoMNaHus - 619 - - - 1
68 | BAITUHBECT YK - 608 13 214 5 -
69 | 3Heprus-nHBecT - 382 15 25 468 - -
70 | 3HeprokanuTan - 343 5 3551 - -
71 | VuBecT-MeHemkmeHT - 320 - - 4 -
72 | MoHomax - 152 7 253 - -
73 | BHewnpoMuHBECTULMM - 149 16 2 - -
74 | YrvcoH Kanutan - 147 - - - -




INTERNATIONAL GROUP OF RATING AGENCIES

"mm SKCHEPT FA 0630p pblHKa 4OBEPUTENLHOO YNPABNEHIAS akT/BaMIA
PEVTVHIOBOE ATEHTCTBO)

Moscow - Ekaterinburg - Almaty - Minsk - Frankfurt - Hong-Kong aa I KBapTan 201 5 rona: neHCMUHHOe O)KVIBJ-IEHVIe

OxoH4aHWe Tabnuupl 13

3HpayMeHT-
Hakonnexns  Hakonnexus thoHabl (hoHab! «BoeHHas vno-
HIM® [P Pesepsbl CK LIeneBoro Kanu- Porgs CPO TeKka» v
Tana)

YucnenHocTs nepcoHana YK

Opnanyeckne  Opupnueckve  IOpuanyeckme  HOpupnueckve  Opumnueckve  Opuondeckve  Opumnye-  @uanve- Ha 31129014 Ha31.03.2015

nmua nmua nmua nmua nmua nnua CKVie NMua  Ckume nnua

6 1 1 - 1 - 4 12 32+4 34
- - - 3 5 - - - 64 62
1 1 - - - - 1 26 28 29
- - - - - - - - 25 25
- - - - - - - - 1 11
- 1 - 1 5 - 4 279 42 34
8 - - - - - 5 13 21 22
- - - - - - - - 20 20
- - - - - - - - 21 22
4 1 1 2 15 - 1 12 44 45
- - - - - - - - 29 24
3 1 - - - - 2 1 17 17

- - - ; - - - 47 44
- - - - - - - 1 9 9
2 1 - - - - 10 - 24 24
1 1 - 2 - - 1 5 9 8
1 - - - - - - 6 35 35
- - - 1 2 - - 11 21 21
- 1 - 3 1 - 2 34 36 37
2 - - - - - - - 12 12
- - - - - - 3 4 - -
- - - - - - - - 39 4
1 - - 4 4 - 2 1 22 22
1 1 1 1 - - 3 21 53 51
- - - - - - - 1 14 13
- - - - - - 1 3 21 21
- - 1 - - - 2 - 15 14
- - - - - - 2 - 17 17
- - - - - - - - 20 20
3 - - - - - - 2 7 6
- - - - - - - - 10 10
- - - - - - - - 8 8
- - - - 2 - 1 23 28 28
- - - - - - - - 15 15
- 1 - - - - - 2 16 16
- - - - - - - - 10 10
- - - - - - 3 8 8

Uerounnk: RAEX («3kcnept PA»)
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